
Credit 101 
Your credit score is a numerical representation of your 
statistical likelihood to repay the credit that is extended to you. 
A credit score is a snapshot of a specific moment in time but 
can and will change with new actions and the passage of time. 

Very Poor Poor 

You may encounter higher 
ratesor less favorable terms. 

Credit Score Breakdown 
Payment History= 35% 

• On-time or late payments 

• Length of positive credit history 

Fair Good 

650-699 700-749 

You will be eligible for most 
loans with good rates. 

• Severity and quantity of delinquencies 

Amount owed = 30% 

• Too many credit cards with balances can lower a score 

Length of credit history= 15% 

• The longer the history, the better 

• How long have your credit accounts been established? 

• How long has it been since you used certain accounts? 

New credit = 10% 

Very Good Excellent 

750-799 800+ 

Expect the lowest possible 
interest rate and best terms. 

• Research shows that opening several credit accounts in a short period of time represents greater risk, 
especially for people who do not have a long-established credit history 

Types of credit in use (healthy mix)= 10% 

• Example of ideal credit mix: two installment loans, three revolving accounts with balances, balances 
on revolving debt below 30% of high credit amount, and lastly; no collection accounts, public records, 
foreclosures, or late payments 
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